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Planning a new business is a rewarding and exciting experience filled with advantages such as being your own
boss, setting your own schedules and best of all, making a living by doing what you enjoy. On the other hand, it
can also be intimidating and daunting, involving serious financial risks, an element which can deter many people
from launching out on their own.

In truth, this may not be the right choice for everyone. Possession of certain personality traits will give certain
persons the edge over others. Qualities such as creativity, confidence, commitment, drive and the ability to work
hard are some of the elements which can increase the odds of success. Good management and organizational
skills are also vital assets to have.

A business plan goes hand in hand with setting up any new project. Not having this essential tool is akin to
wandering around in the wilderness without a map. Its importance is not to be underestimated as it covers every
aspect of growing and developing a new enterprise. Funding, marketing and promotion, obtaining credit from
suppliers, target marketing and identifying profits are just a few of the elements which are explored in this financial
management and operational imperative.

In deciding on another critical element of location, the nature of the establishment must be taken into
consideration. Reliance on heavy pedestrian or drive by traffic will require one particular location, preferably at a
mall or a site downtown. If the entrepreneur goes to his clients, then the location is of less significance.

If, however, customers seek out the service, as in the case of child-care facilities, beauty salons and gyms, an
area easily accessible from major roads, public transportation and population centers, would be best. Ease of
access and parking has to be available too. Another major concern is funding. If personal funding is not an option,
other obvious choices like commercial banks, are available.

However, other opportunities for funding abound, including government agencies and non profit organizations.
These programs compare favorably, as their terms and conditions can be much less stringent than the traditional
lenders. The nature of the operation determines the nature of the loan provided, be it long or short term. It also
determines the type of licenses, permits and registration which must be obtained before beginning legal
operations.

Planning a new business takes courage and resolve. Much research has to go into the process in order to reduce
risks and develop sales opportunities. Nevertheless, if one possesses the will, and is prepared to do the hard
work and invest the necessary time, energy and resources towards this end, the benefits can be priceless.

Get the information and details you need to build a successful business working with a Gold Coast Business
Coach. The experienced and knowledgeable professionals of Gold Coast Business Coaching provide the
techniques and methods that will help you generate the money you want quickly.

You can also find this article published on Steps To Take When Planning A New Business, and on the tag
pages career advice, change management, entrepreneurialism, Innovation, Leadership, mangement, Networking
, sales management, sales training, Self Improvement, small business, solo professionals, Strategic Planning
, Team Building.
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